Daily Markets Overview 
12 September 2023 


TASI Intraday 


11,250 4 
11,218 4 
11,185 4 
11,153 4 
11,120 T T T T 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM 
| Source: Reuters 
Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,235 0.7 0.2 7.2 18.8 
Saudi (NOMUC) 22,557 -1.3 -2.8 16.2 NA 
Energy 6,339 -0.4 -0.9 16.8 7.8 
Materials 6,414 1.8 1.8 2.0 32.0 
Capital Goods 7,883 0.8 -0.1 50.8 153 
Com. & Prof. Svc 4,850 0.0 -1.1 41.1 31.8 
Transportation 5,739 14 0.6 26.4 43.1 
Cons. Durables & Apparel 5,133 2.1 3.1 21.5 NA 
Consumer Services 5,258 0.9 0.1 42.5 25.1 
Media 24,590 18 0.6 14.4 24.3 
Retailing 7,813 0.9 1.2 8.9 26.6 
Food & Staples Retailing 9,842 1.3 1.1 15.2 5.9 
Food & Beverages 5,735 1.5 1.1 23.6 28.6 
Health Care Equipment 10,610 -0.1 -0.5 16.5 38.1 
Pharma, Biotech & Life Science 4,789 17 1.0 66.7 NA 
Banks 10,761 0.5 -0.2 -6.8 12.2 
Diversified Financials 6,982 3.0 3.6 9.8 35.5 
Insurance 8,171 0.6 0.2 53.7 27.7 
Telecommunication 7,311 0.9 11 14.4 13.6 
Utilities 8,120 23 0.3 132 20.7 
REITs 3,606 0.1 -0.1 -9.3 25.2 
Real Estate 3,206 0.0 0.4 28.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al Yamamah Steel Industries Co. 26.95 10.0% 62 
Filing & Packing Materials 44.00 76% 103 
Manufacturing Co. 
Al Hassan Ghazi Ibrahim Shaker 26.00 7.0% 50 
Al-Baha Investment & 0.16 6.7% 2 
Development Co. 
Saudi Ceramic Co. 29.70 6.6% 63 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Arab Sea Information System Co. 13-Sep-23 
Al Mawarid Manpower Co. 13-Sep-23 
Al Gassim Investment Holding Co. 14-Sep-23 
Middle East Specialized Cables Co. 18-Sep-23 
Saudi Electricity Co. 19-Sep-23 
Abdullah Saad Mohammed Abo Moati for Bookstores 20-Sep-23 


Co. 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of September 11, 2023 
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Saudi Market Update 


TASI closed 0.7% higher at 11,235, while NOMUC decreased by 
1.3% to 22,557 on Monday. TASI traded value totaled SAR 6.5bn 
and averaged SAR 5.4bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 22.2% of the daily 
traded vane 

MSCI Emerging Markets ended 0.4% higher on Monday, trading 
at P/E (TTM) of 14.1x vs. 18.8x for TASI. 

Banks and Materials increased 0.5% and 1.8%, respectively. 
Telecom ended 0.9% higher, Diversified Financials (up 3.0%) was 
the best performing sector. Among stocks, Al Yamamah Steel 
Industries Co. (1304/YAMAMAH AB), Filing & Packing Materials 
Manufacturing Co. (2180/FIPCO AB), and Al Hassan Ghazi 
Ibrahim Shaker (1214/SHAKER AB), led the gainers. 

The Minister of Municipal, Rural Affairs, and Housing noted that 
the ministry is working to help Saudi families own homes as part 
of its strategic plan to offer more than nine different packages. 
He added that the ministry is also working to reduce the price of 
housing units to be less expensive than expected. The target 
price for such housing units ranges between SAR 500,000 (USD 
133,291.85) and SAR 1.2mn (USD 319,900.44), as these prices are 
considered affordable to most beneficiaries of the housing 
sector. (Source: Argaam) 

According to the General Authority of Statistics (GASTAT), the 
Industrial Production Index (IPI) fell for the third consecutive 
month in July, declining 9.8% Y/Y in the month. It added that the 
mining and quarrying activity dropped 16.7% Y/Y as the 
country’s oil production was reduced to 9mn barrels per day in 
July. However, the a and electricity and gas 
supply activity witnessed growth of 8.7% Y/Y and 12.3% Y/Y, 
respectively. (Source: Argaam) 

Retal Urban Development Co. (4322/RETAL AB) inked an 
agreement with Marriott International to launch the Ritz-Carlton 
Hotel and develop a luxurious waterfront along the coast of the 
Arabian Gulf in Al-Khobar. It added that the Ritz-Carlton Hotel 
in Al-Khobar will be built on an area spanning 99,920 square 
meters, and feature luxurious spaces designed with urban and 
modern architecture. The project is expected to open in 2027. 
(Source: Argaam) 

Red Sea Global (RSG), the developer of Amaala and The Red Sea 
projects, entered into a concession agreement with French 
multinational electric utility company EDF and Abu Dhabi Future 
Energy Company (Masdar) to develop a multi-utilities 
infrastructure facility for Amaala. It added that the initial term of 
the multi-facility concession contract is 25 years, with the 
possibility of an extension. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
EtihadAtheeb 144.80 -10.0% 345 
Telecommunication Co. 

Sumou Real Estate Co. 48.50 -5.1% 20 
Arabian Pipes Co. 99.00 -4.3% 246 
Wafrah for Industry and 40.45 -3.4% 112 
Development Co. 

Alandalus Property Co. 22.44 -3.3% 4 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.80 -0.4% 453 
Etihad Atheeb” 144.80 -10.0% 345 
Telecommunication Co. 

Arabian Pipes Co. 99.00 -4.3% 246 
Saudi Steel Pipe Co. 39.50 1.2% 213 
Al Rajhi Bank 70.80 0.9% 188 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,070 0.1 0.1 22.0 9.3 
Abu Dhabi (ADX) 9,713 0.2 0.2 -4.9 31.5 
Kuwait (KSE) 7,389 0.1 0.0 6.7 32.9 
Qatar (QE) 10,404 0.6 1.6 -2.6 13.0 
Oman (MSM) 4,698 0.0 0.2 -3.3 13.0 
Bahrain (BSE) 1,939 -0.1 -0.1 23 73 
DJMENA Index 698 0.5 04 0.7 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,487 0.7 0.7 16.9 22.0 
US (NASDAQ 100) 13,918 1.1 1.1 33.0 29.1 
UK (FTSE 100) 7,497 0.2 0.2 0.6 0.8 
Germany (DAX) 15,801 0.4 04 13.5 24 
France (CAC 40) 7,278 0.5 0.5 12.4 25 
Russia (MICEX) 3,122 -0.7 -0.7 44.9 24 
Japan (Nikkei) 32,468 -0.4 -0.4 24.4 25.8 
Hong Kong (HSI) 18,096 -0.6 -0.6 -8.5 0.2 
South Korea (KOSPI) 2,557 0.4 0.4 14.3 8.1 
China (SHCOMP) 3,143 0.8 0.8 17 4.0 
India (NIFTY) 19,996 0.9 0.9 10.4 23.0 
Brazil (IBOV) 116,883 14 1.4 6.5 7.8 
Turkey (BIST 100) 8,146 -2.1 -2.1 47.9 7.6 
Egypt (EGX30) 19,279 -0.5 -0.5 32.1 8.8 
MSCI Emerging Markets 977 0.4 0.4 2a 14.1 
MSCI World 2,969 0.7 0.7 14.1 18.8 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 90.6 0.0 0.0 5.5 -2.4 
Natural Gas ($/mmbtu) 2.6 0.1 0.1 -41.7 -52.4 
Gold ($/oz) 1,922 0.2 0.2 5.4 12.0 
Silver ($/oz) 23.1 0.7 0.7 -3.7 22.4 
Platinum ($/oz) 904 0.8 0.8 -15.9 2.2 
Copper ($/t) 8,376 1.8 1.8 0.1 57 
Zinc ($/t) 2,485 2.6 2.6 -17.3 -21.9 
Lead ($/mt) 2,314 13 1.3 -0.9 20.6 
Wheat ($/bu) 585 -1.9 -1.9 -26.2 -34.6 
Corn ($/bu) 486 0.4 0.4 -28.4 -22.4 
Sugar ($/lb) 26.7 0.2 0.2 33.0 52.5 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.67 0.00 0.90 0.00 
Saudi Arabia 6.28 -0.02 0.94 0.61 
UAE 5.27 0.03 0.96 -0.40 
Kuwait 4.25 0.00 0.25 -1.42 
Qatar 6.00 0.00 0.72 0.33 
Bahrain 6.69 0.00 0.55 1.02 
Source: Reuters 
NOTES: 


(1) Prices updated as of September 11, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


e US markets ended in the green on Monday. S&P and NASDAQ 
increased 0.7% and 1.1%, respectively. Dow Jones Industrial 
closed 0.3% higher. In Europe, UK, Germany and France gained 
0.2, 0.4% and 0.5%, respectively. 


e Asian markets are trading mixed on Tuesday. China and Japan 
are up 0.1% and 0.8%, respectively. South Korea is down 0.6% , 
while Hong Kong is up 0.1%. India is trading 0.3% lower, in the 
morning session. 


e GCC markets ended mostly higher on Monday. Dubai and Abu 
Dhabi increased 0.1% and 0.2%, respectively. Kuwait and Qatar 
gained 0.1% and 0.6%, respectively. Oman closed flat, while 
Bahrain ended 0.1% lower. 


e As per reports, the non-oil trade between the UAE and the 
Philippines increased 19.4% Y/Y to USD 506.1mn (SAR 1.89bn) in 
1H23. It added that non-oil trade between the two countries in 
2022 was recorded at USD 1.85bn (SAR 6.94bn), compared to 
USD 830.3mn (SAR 3.11bn) in 2021 and USD 715.6mn (SAR 
2.68bn) in 2020. The discussions over a Comprehensive 
Economic Partnership Agreement (CEPA) between the two 
countries began in February 2022, which aimed to enhance 
investment flows, facilitate intra-trade movement, and create 
new opportunities for business communities in the two 
countries. (Source: Zawya) 


e The seasonally adjusted S&P Global UAE Purchasing Managers' 
Index (PMI) fell for the second consecutive month to 55 in 
August from 55.7 in July, the lowest recorded since February. 
The survey added that Dubai's non-oil private sector saw weak 
expansion in activity in August compared with the previous 
month, as growth in demand waned and led to the slowest rise 
in output since the beginning of the year. It further noted that 
while there was a rise in new work during August, amid reports 
of higher client demand, increased tourism, and ongoing price 
promotions, the rate of sales growth nonetheless eased slightly 
and was the softest since March. (Source: Zawya) 


e Horizon Egypt Developments, a company owned by the 
Chairman of Ajman’s Ruler Court, launched its first real estate 
project in Egypt — Saada New Cairo. It added that the project 
will have an estimated investment of EGP 36bn (SAR 4.37bn) and 
consist of 1,300 villas, two five-star hotels, 250 serviced units, an 
international school, a world-class club, a clubhouse, and a 
commercial mall. The construction of the first phase has been 
completed, and the company inked an agreement with Saudi 
Abdulla Al-Mis'hal Contracting Company to carry out the rest of 
the development. (Source: Zawya) 


e The Emirates Nuclear Energy Corporation (ENEC) and ORLEN 
Synthos Green Energy (OSGE) announced signing of a MoU to 
support the decarbonization of the Polish and European power 
sector and industry, by looking into opportunities to invest in 
Small Modular Reactors (SMRs). The MoU aims to provide both 
parties with an enabling framework for developing SMRs based 
on GE-Hitachi Nuclear Energy's BWRX-300 SMR technology in 
Poland and the UK, as well as within Central and Eastern Europe 
to create new clean energy capacity for meeting the growing 
demand for electricity. (Source: Zawya) 


Coming Up 


e UK unemployment rate for July (prior: 4.2%; consensus: 4.3%) 
will be announced today. (Source: Trading Economics) 


e UK GDP data for July (prior: 0.5% M/M, 0.9% Y/Y; consensus: - 
0.2% M/M, 0.4% Y/Y) will be announced tomorrow. (Source: 
Trading Economics) 


e UK Industrial Production for July (prior: 1.8% M/M, 0.7% Y/Y; 
consensus: -0.6% M/M, 0.5% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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